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CAPITAL—CARBONERO 511

The mine should have yielded at the end of 11 years at least twice the amount
of money paid for it, that is 200%, instead of 125%, disregarding the refinements
of amortization. It was expected to do much more than it has done. The
estimate, at the time of the flotation, stated that the ore in reserve amounted
to 1,150,000 tons, from which a profit of £1,650,000, or $7.019,999, was assured,
with undefined prospects of finding more ore and winning more profit. Evi-
dently the mine will yield the amount of profit estimated as being assured when
it was acquired, but no more. In short, the expectation of favorable develop-
ment in depth has not been fulfilled. It was likely to be falsified by reason of
the conditions under which the mine was appraised.”

Camp Bird Tunnel, Mining & Transportation Co.
(Subsidiary of Camp Bird, Ltd.)

Operating officials: W. J. Cox, gen. mgr.; T. H. Woods, supt.; J. B. Glasser,
purchasing agent and accountant.

Up to June 30, 1919, Camp Bird, Ltd., had invested in and advanced to this
company the sum of £110.862. Its business is the further development of the
mine.

Development: the mine is opened by tunnels and shafts. No. 3, the
main working shaft, is 1,003’ deep below No. 3 level, and opens the 9th level at
the 1,000° point. Where cut on No. 9, the main vein was 14’ wide, but only
12” was pay-ore. It was considered that good ore would be found below this,
but the shaft had really reached its limit of economical operation, so it was
decided to drive an adit 10,700 long, to strike the lode 450/ deeper than .any
existing workings, and 800" below the main ore-bearing ground.

The new low-level adit tunnel by which systematic exploration in depth was
planned, reached the Camp Bird vein on June 1, 1918, at 11,000’ from the portal.
It was extended 72’ west of the vein to confirm its identification. A drift, 2,043’
long, was driven east along the vein to a point beneath No. 3 shaft, permitting
raising to the ninth level, giving natural ventilation. This was completed by
Qct.. 1919, being started at the 1,760’ point. On this deep level the Camp Bird
vein has increased to 8 in width, half quartz, carrying sulphide, including spots
of galena. At the point of intersection there was no value in the vein, but
during raising to No. 9 level several shoots of $25 to $35 ore were cut. These
are being developed, and offer encouragement for opening a profitable pro-
ductive area, which can be opened fast with good ventilation. According to the
last annual report of Camp Bird, the situation might be termed as fairly en-
couraging.

CAPITAL MINING & TUNNEL CO. COLORADO

Georgetown, Clear Creek county, Colo.

Property: the Atna mine, developed by 5,200’ tunnels, said to show
sulphide ores running up to 18 oz. gold, 35 oz. silver, 55% lead and 5% copper.

Equipment: includes electric as well as steam power compressor, 200-
ton concentrator. The mine is operated by lessees.

During 1917, extensive development was reported on the Aetna vein, the
west drift being extended 1,556, or a total length of 3,400". In the Davenport
mine the vein is reported cut at 375 in the lower east drift. Bruce & Co.,
Pearson & Co., and Oklun Bros., were said to be the principal shippers. )
CARBONATE GROUP COLORADO

Mine office: Mt. Baldy, Breckenridge, Summit county, Colo. Mine
owned by George E. Moon, Breckenridge, but operated under bond and lease
by Boston capital, headed by Samuel Klous. The ore was reported to carry 40
to 60% lead, ¥4 to 3 oz. gold, and 15 to 20 oz. silver per ton.

Developed through tunnel 250’ vertically above the timber-line. Several
carloads of 25-oz. silver and 1-0z. gold ore were ready for shipment in July, 1919.
CARBONERO MINE COLORADO

Operated under management of G. B. Pickett, of Carbonero Leasing Co.,
Ophir, San Miguel county, Colo. Lower tunnel is in 2,700’. Part of mine sub-
leased to Ruttila-Brown Leasing Co. Late in 1918, the Tomboy Gold Mines Co.
was reported to have purchased a share in the mine. .
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82 COLORADO

TENNESSEE MINING & MILLING CO. COLORADO

Office: care I W, Thaver, sec., 7153 Belmout Ave, Chicago, 111, Mine
office: Empire, Clear Creck county, Cola,

Officers: J. W. Loofhourow, pres: 5 B Anderson, v poy |0 Fo Ridnell,
treas., and H. J. Fersdick, directors; E. ) Payne, supt,

Inc. Feh 11, 1911, in Colorado. Cap., $M0,000; 31 par: issued 294,050,
Avnual meeting, August 13, Company is a reorganization of the Gold Buog
Mining Co.

Property: 6 claims, 2 decded, 1 the Colorado distrct 1% males from
Colorado Southern Railroad. Claims have veins which show gold and silver
ore with traces of copper,  Property leased to Golden Empire Minimg  Co.,
which see, \

Development: by 13N of tunnels, a shaft and several drifts.  Exten-
sive developments have been made and large shipments are predicted in 1920,
TEPEE MINING & DEVELOPMENT CO. COLORADO

Letters returned in May, 1917, from Alamosa, Colo,

Officers: J. F, Revnolds, pres-mgr; O L Conmingham, v, pos WoOW,
Platr. =ec.: B, P, Middleton, treas., with J. F, Revnolds, W, W, Platt, T. L.
Connoly, directors.

Inc. 1214, in Colorado. Cap., $1,000000: %1 par :

Property: 21 claims, about 400 acres, at Alamosa Forest Station, Fores
Reserve, Conejos county,  Pay ore oceurs :n shoots in veins in diorite, \tl:rl.:
vary from vertical to 45% dip, and from 8% to 2" in width, with strike X, E -5
Ores are both oxidized and sulphide and contain gold-silver values,

Developed by WY shaft worked by windlass, It was proposed to eut vein
by tunmel 13N fong. No recent reports obtainable,

TERRIELE DUNDERBERG MINING & POWER CO. COLORADO

Company liguidated ; entire assets sold to the Denbigh Silver Lead Mines
Co,, which see.

THIRD VENTURE MINING CO. COLORADO

W. A, Palmer, pres-mgr., Leadville, Lake county, Colo, Company had a
lease on the St Louwis mine, which has a vein with complex sulphide ores carrying
copiper-lead-zine with gold and silver.

Development: by 1450 tunnel.

Equipment: clectrie, with air compressor, "\|I1t11'r1t1|t'l reported o have
heen 25 tons a day during 1915, No recent FEports re ceived, P rohahily deard,
TOMEBOY GOLD MINES CO., LTD. COLORADO

Under management of Exp]ﬁml'iml Co.,, Ltd, of I.tmrlml.

Office: T. 1), Pillans, sec, 24 Lombard St London, C. 3 England:
61 Broadway, New York: D. A, Herron, gen. mgr., Telluride, Ln'lr:»ra.dn

Officers: Lord A. Butler, chairman: Marouis d'Hautpoul and 1 H. AL
Shaw, directors, P. L, Foster and R, M, Raymond, cons. engrs.; W. K. Betty,
nn-ml]urgic:u! adviser, ;mtl I s ]}rler:-'-ﬁll. asst, mgr,

Ine, June 7, 1899, in England. Cap, £350,000; shares £1 par: 310,000
15511,

Financial statement, years ending June 20:

Previous Balance
Year Revenue Proht Dividends Balance Forward
1919, ..., $861.700 $67.000 168,000 e
1918, ....... 1.131.267 287 843 111.000 149,000 168000
1917......... 1. 180,000 46,000 149,000 94,560 149,000
1916, . ....... 1120320 369,200 149,000 0,76 04,560

Dividends: since 1899, 1o June, 1918, total is 35/ ($13.20) per share,
:'qll;ﬂ tin 2??%-.

Property: included, Tuly, 1915, 76 claims; athers have sinve heen added.
Original holdings were the claims acquired from the old Tomboy Gold Mines
Ca. of W._ Va., also claims carrying a parallel vein, known as the Argentine.
Later' the company hovght the claimas conttaming the Montana vein and iis
northern extension from the Nevada Tunnel Co. The Sidney-White Clond
property was acquired in 1916, for $750000 In 1918, the company was reported
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to have purchased an interest in the Carboners mine at Ophir, San Miguel
COUunty.
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American Flotation_Co. i8 in charge of mill operations. New
staff also include Isaacd Camp, tramway superlntendent: A.
. Malchus, assistant manager, and James M. Hyde, con-
sulting flotation expert.

gsan Miguel County

DUFFY (Ophir Loop)—Being developed by Purdy, Scanlan
& Lyle.

LITTLE MARY MINING CO. (Ophir)—Ten men employed
on development; mill level and level above being advanced.

GERTRUDE (Tellurlde)—Property at head of Bear Creek

Basin leased by Farrell and King. New mining equipment *

installed.

CARBONERO (O‘ghir)-—-Contract let to advance Shoofly
crosscut 250 ft. 1. H. Rouse, of Colorado Springs, owner an
manager.

LEGAL TENDER (Telluride)—R. M. McLaughlin has opened
rich 6-in. vein on this Mt. Wilson property, near Silver Pick
mine; altitude 18,400 ft

NELLIE (Tellurlde)—-Belng developed under lease bg .
B. Van Atta and L. Munchiando. Aéria tramway will be uilt
to 10-stamp mill on Bear Creek. Mill has been overhauled.

CARRUTHERS LEASE (Pandora)—Perino and assoclates
have let contract for small quartz mill near Royer Cree
and an aérial tramway 2.600 ft. long. Plant to be ready in
October. Construction of mill under direction of Walter Lo
Reld; tramway to be erected by O. M

BLACK BEAR (Pandora)—Four levels advanced each way
on the vein from inclined shaft. Vein 4 to 8 ft. wide and
Ore treated in Smu gler-Union mills.
About 66 men employed on development an about 3,000 tons
produced from drifting ogeratlons. Lowest
evel 460 :t. below the surface; collar of shaft at an altitude

Summit County

MINNIE (Breckenrldge)—Recenny unwatered b% Welling-
tt:n company. Extensive development work will be started
at once:

SILVER KING (Breckenridge)—Iron-man anese ore dis-
covered recently. Vein is of considerable W dth and apexes
only a few feet from surface.

COLORADO METALS SEPARATION CO. ﬁBreckenrldge)—
Alterations in old Unton mill completed; will now treat cus-
tom ores. Ore from the Country Boy to be treated.

Teller County

GOLD PINNACLE GOLD MINING (Cripple Creek)—De-
veloping through Mitchell shaft. Payable ore opened.

DILLON (Victor)—New ore house will enable operators to
increase output to 150 tons a day. Daniel McCarthy, super-
intendent.

PORTLAND (Victor)—New sampling plant is under con-
struction at the mine and a new assay office at the mill at
Colorado Springs.

ACACIA (Cripple Creek)—Fitzmorris & Quinn developing
on 12th level of South Burns shaft. One-ounce gold ore
opened on extension of Eagles vein.

AJAX (Vtctor)-—Payable ore has been opened near the
surface on Block 13 by Charles Hill. A 30-ft. ghaft cut ore-
body averaging $15 to $20 a ton; extent not yet determined.

EX GO MINING & MILLING _(Cripple Creek)—MIll
on Ironclad Hill treating from 60 to 75 tona a day. Oxidized
rom opencuts; expense of treatment
reported at $1.25 per ton; considerable $4 ore opened. Thomas
Kavanaugh, manager.

ISABELLA (Cripple Creek)—During July shipped 65 cars
of ore, about 1,726 tons; gross value a?proxlmately $38,000;
profit about $10,000. Of entire production 14 cars were on
company account; nine cars of milling ore and five cars of
m?h-grade ore were from Beuna Vista oreshoot recently de-
veloped in 15th level. Develﬂ:ment being done by lessees
through the Lee, Empire and Maloney shafts. Clark Mitchell
is superintendent.

MICHIGAN
Iron

CRYSTAL FALLS MANGANIFEROUS DEPOSIT, opened
two weeks ago, is not believed to be large. Diamond drill
cut through t. of this ore; core averaged 35.60% manga-
nese; ore was onliy; g ft. from surface. Drill hole 100 ft.
away did not strike manganese. Further drilling now be-
ing done.

SECTION 16 (Ishpemlng)—Flrst-motion hoist at the Queen
mine now being installed at the Section 16. Old holst will be
discarded.

RICHMOND (Palmer)—About 250,000 tons will be shipped
from this property, this year, breaking all previous records.
More strippmg is to be done in the gpring. All machinery
now operated electrically.

CLEVELAND-CLIFFS IRON CO. (Ishpeming)—C
awarded for additions to change l'u:ausesp at “t%)e L:‘r::n;cr:g
Cliffts mines; not room enou h for large crews now being
worked. New shop wi also be erected at the Cliffs.

YALE (Bessemer)—Steel headframe and shaft sets ordered
ft and work will be started shortly. The shaft
will go down_on the Jackpot property of Jones & Laughlin
Brs B, “hiin hailor, N, e, SO HES S W

ne buildings o e
Jackpot land but shaft now in use Fs on the Yaﬁe‘.’ are on the

MINNESOTA
Cuyuna Range

JOAN MINING CO. (Ironton)—Started sinking two-com-
partment shaft, 5 ft. 8 in. by 10 ft., | i
No railroad connections yet)., n manganiferous deposit

Meaabl Range
BRUNT SMountam Iron)—Two shovels working; ore taken

to dryin ant; when
shortage',; P dried is stocked in pit owing to car

Vol. 102, No. 11

HAWKINS (Nashwauk)—su'lp ing for season finished at
it. From washing plant, 5,000 tons of concentrated ore 2
ay being shipped.

HANNA A (Mountain Iron)—Shipping now in progress.
Pit about 200 ft. deep. Four switchbacks, with steep grades,
used in removing ore.

MINORCA (Vlrginia)—wm be reopened and operated by
local men headed by John Costin, Jr. Formerly operated by
Pickands-Mather Co. but lease was dropped.

SUSQUEHANNA (Hlbblng)—Rogeu-Brown company work-
ing on ‘model power house. Heavy pumpin equipment will
be necessary later: present flow about 3,000 gal. per min.
Screening plant in operation.

SLIVER (Virginia)—One shovel o?erntlng fn manganifer-
ous ore. . A. Hanna Co. will ship this season from this mine
40,000 tons containing 3% manganese, Under round loading
machine, recent invention of Captain Hoar, s in operation.

MISSOURI

Joplin District

7. C. H. (Commerce, Okla.)—Started milling ore from old
Eureka drifts.

SMITH (Galena, Kan.)—Contract let for drilling of M. L
Smith farm, 4 mi. southwest of Galena.

LONE ELM (Joplin)—Ten new shafts going down on this
“poor man's” tract. Some good strikes made.

CRAMER (Cave Sprlngs)——MIne closed; mill gold to Ke)'leﬂ
and associates, who will move it to site near Commerce, kla.

C. M. & H. (Joplln)—lnstalled 6-in. American pump in
Glenl:iadle shaft to drain ground 30 ft. deeper than now being
worked.

LOG CABIN (Galena, Kan.)—Once well-known mining tracl'-
being thoroughly redrilled for ore at deeper levels than origi-
nally worked.

FLANNERY (Sarcoxle)——Opened old Optimo ground by ne'S
shaft. Plan to solve water problem by concrete bulkhea
near original shaft. i started

COAHUILA (Duenweg __Slime plant at new mjl] star
with 16 tables. Four m)ore to b: added later. Mi1l aver-
aged 1,800 tons datly. |

QUEEN CITY (Commerce, Okla.)—Started after monti:lz
idleness, mainly to hold force together, owners claiming
profits at present prices.

SCOTT (Duenweg)—Drill hole 400 ft. gouth of mllll shoo:":
9.9% blende for 42 ft.—from 231 to 271 ft. New doub. e-cM_
partment shaft, property’s fourth, to be sunk on hole.
closed, ore bins full, awalting better market.

MONTANA

Beaverhead County

BOSTON & MONTANA DEVEL(’)PMENT (Elkhorn)—'m'::
paring to sink shaft to connect with raise from the long
nel. i1l install hoist and compressor plant.

Broadwater County a on: pUI-

TRON MASK (Townsend)—wm be rebpene soon:
chased by Edward Taylor, James Jobb and Alvert Richards.
of Helena. e T pleman of

BALD BUTTE (Marysvme)—-’rower e .
Putte, are conslruct\ng 180-ton cyanide plant to treat tailings
dump estimated at 325,000 tons.

Jefterson County

; hipped
INDEPENDENT (Wickes)——L. G. Knotts, owner, 8 a8
recently carload of ore to East Helena smeltery B“dr'
another car nearly ready.

Lewlis and Clark Count¥y

ing
MONTE CRISTO (Rimini)—W. 2, Clark, Jra develop
this property has stopped work and given up lease.

Madison County

eal
CONREY PLACER MINING (Ruby)—Qutput, durose {nan
ended Aug. 31 was greatest in com any's his oriﬁpan h r
$2.000 cu.yd. of gravel washed Iy by o o
Alder gulch in which these dr%( gesrn \608 it W8S

dredges.
is beﬁn worked for the third time. In the early 'O was
‘irifted” by the first gold seekers, and In the 108

ground-sluiced.
Mimsoula County an

alr
ing of
TARBOX (Saltese)—New ¢ uipment, consisting o’ yepring
compressor, power drills, etc., being installed. riven
5‘.)0-‘1:":.‘.e level.pwhere station will be cut and crosscut
south to vein.
Powell County

anaher:
WASHINGTON GULCH PLACER (Avon)——l';r(}; E will

of St. Paul, has purchased this 105-acre pl;%’n ’

{nstall hydraulic elevators of his own inven J

Silver Bow County

1s expecte,
BUTTE & ZENITH CITY (Butte)—-shﬂﬂ 00-gal:
rean the 1,000-1t. level Sept. 1 Qn this dlav;'& & aacutting
perial Iron Works pum will be installed &
started to intersect the conomical vein. ghaft_ from
BUTTE-MAIN RANGE (Butte)—Retimbering g5, 100t
surface to 600-ft. level completed. en URWA ody. Drifting
fovel, crosscut will be driven to intersect OTELypments w
on 500-ft. level opened good ore and wWago!
be started shortly.
ANACONDA (Butte)—Early on Aug.
electric motor in shaft house of East SteWol' .y fire d gw“
o but as this shaft is upcast, was Put 070 .
at without damage to shaft. At the ‘fr teams {
Plerce Arrow truck has been substituted 10 vy
used to haul ore to railroad. ork ne'} de
RUTTE-DULUTH (Butte)—Development To Fgill inclV
leasing company under direction of Al Fr

e, Coaaell
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WAR DAKCE MINING 00, (Central Clty)—Compaey’s
DROpeFLy. which silraciod alfestlon a CeW FOATE RE0 a0 &0-
wnt “Itn p'rnuucl:lvn ul' I'Illp:h Frudn ald-Genring: marcagits,
bewm rllqm‘f underiakan. Idl.-
Chlhary Fecanily [natnlleg Inciides & .murl:l alr conipre
o J0=hp. hoist, and & pump. Mipe ls on south slde of amatd
Ulllelhnu'r Boumdary line betwesn Qilpin and Clear Lreulk

Snm Jusm Wegbon

IMOE CHEMICAL <0, {Vanadlum)—Company conbem-
:ul:tl;:n Inereass In 198 millEng “plq“ﬁ from 90 in 1E0 Lond
Additionnl feama  will ced Im eervics om

Wagon rokd belween mine and m

CARBONERO )IIH]FIZI Ci i Ophirl—Additiopsl men are
bl urpplu,‘d .1| velopment, Shoolly lunned, which =
now FAG0 £ nq'. will o mivented another Fee (L oo in-
u-rlra:l. Carbéners veln. Crosscul recently inversected Mohawk
veln.

CIAMARRON (Teliuride)—Devoloprsent niE
'ﬂ?lnﬂ; f:-. uppIrT:rlL A InFga u_'un!'llil.!l uf ID#HI][II 0ru
has bidn A I-Wn wE waler I8 available fo lng
jlu'rl-uu bt extended fo wpeer level, =o thlt ere
mnay he lfui-hi Im El-mlrrnrl- mill,

BLACK BEAJ MINING OO [Telluelded—vA foree b been
emplowed In cleanin 1
preparatory to rre “nn nf aperations duFlng conisg -n-

Befare s=md mmer AL s estimoted (het company
'I-IJI b employing I'ru- TE o 00 mmen.

Teller County

ELUE BIRD rTnMHJﬂHdrn:!]-.\ new mtrike has heen et
ported, made on La00=T1, level

JF TRAN (Crippie Creoki—Charbea Bldpath, saperinten-
dant, dled N 1 Phemna Hmith, of Cripple Creek, hoa been
nppeinled his Buccessnr.

AIAX nu-lur;—r'brqp.p; han leased Corlolanus, on sd-
dedning propert hae made an unﬂ:rrr-:rnrnd COnME g,
B Lhal pm'pul-Ly luug.I be worked threugh Afax shafl

[T T

Carimr d*Aleme Distrist

ANOWETOHRM _(Mullamn —rnll.ullrlrﬁ; recenl noguisition of
K000 mEsres of Missowln siock HROWHIOTE O
Greepough Intetests hnve L;F
conaleling of Tuesdoy rl't- 1,
Tuacgdsy Mo, 4, near ?«11l-l=f|-ll-l
Culumst @ 1
il nosth r|TLu
o north and Miss
J.Ir.'kif Friday and

ulred Eround pr ¥ Joins wH

well ||ul-|||ﬂ ealensl t IR1LEFR ]u:nl: Inwer tunmel threugh
fosr clnims directly Inm :Ill-lll:lull. reumd wWilheut puasing
WrouEh  Snowstorm an Calimel.  Cosverapce has
@n recordsd ab W-IJ-;:- I.u u- d:--.r-n-urul:h. mansger for
HEowstorm company, from Qeofge Cln.urr}rmﬂ Er,, dleorHe
wmend, Jr., and Lawrepos :I:I-"-rhnl Hurlke. Mo mo-
tice of Incation of any sl vlﬂm [

rumed that Im:-.i. i e rae
Ing notices, ¥ days afler dl.l:i nl' ]MMIM. har net &
wis generilly be I.-H-MI that mo uuwml: urnuml uzinied in kuch
cloas pru;:mnr to theas well kn roperiles.  Aeyubsitlon
of theas propariies glves risa fo IMIIII' that Enowslorm Ins
topds Be extend i@ workings farther into mountpin and in
e Aol wII.'I. he able to t'ruq-vrt thres copper veins, which
& o trnveras thsf disbrick, Misssils Belag on north
ll1€;||unzl Copper on center and Lucky Calumet om sowth

MINNESFTA
Cuyunn nage

DELL DEVELOFMENT W—Inl!.“flllllll HHEM:IIIN'I In
this WITI-?ITI . ergpanlzed io sxpl "- proe| s
mpplled in e manganifaroas [Pen ofon. are how dbs
t-u.d-nl:i i a awiL brought by Stowell B oratios Co. to Pe-

r severndl thouwsand dollars due for dismond ond ohern
ﬂ"“"“ﬂ done for ocompany. All @0 cnE wva Bean dropped,
ard company s apparently deluncl.

GILEAT wmm:u (Virglnla)—It s L-purh? gh.-.g tl:!-
an-ul:r will soon apened a8 a8 umderground opsratios.
L] Mfrl:ll-lrh‘l by D‘ll\'"‘rllﬂ:l tl'nln m“ ad u-'lnl- .hul:-urrl
Lt rilsl Imking of &

-‘hnl:: will start soom.

HAWKINS MINING CO—Ditoh areumd (YBrien Lake, nosr
Mashwaiik, ﬁ Ih.u feted -.-F anvam manihe
worl with one stanm ahove ni whileh 100 men Wele
tm;-lorﬂl. Dltch I TG l'l. o nmd_ 3 !l wide ot
ing, sxtending abost bw - .nun Snke, Ii -“ bullt ia

elnrify

o EECT
i
1o o Ely

tsod In IfoB-0fe sonenStRACNE DL
FOITR HINIW o, 1!:'\011“11-—.!. Ly
[

ram this g na
twa milas from m
Tt to Wk 1 ta 8 AP i

I
rl.n redwctlen haz hean rn.lrlq r|-|1 m

nak. Another %: af tha prepsFly has i
||I|: operatlona. luth, Missahe & -rrlhum Il,r is hrulhﬂlz
& spur 10 preperty.

MADRIT :wmnm—nunu DH T, tl.||ltl]|u|.rln11 5540,
4, was recantly o nn u by H Tohnaoh, CiEler-
tlfrl' ll\ﬂ nikere, o o, s, }:ﬁ ﬂr‘l'l':ﬂ 1.|1 o mlEe

ieh was H:un'l. lul"rln Bl Coptes,  Hur-
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pected another large ore body will soon
be reached. Surface sampling gave val-
ues of $9 in gold per ton. St. John Rob-
inson is manager of the property.

Recent assays of ore taken from the
three ledges of the True Fissure mine
have greatly encouraged the management
of the property. Two of the assays show
$3.75 and $13.71 respectively. These are
from the first ledge, which has just been
completely cut across by the main tunnel
at a depth of 200 feet. It measures 13
ft. between walls. The last ascay, total-
ing $67.13, is from a ledge which should
be encountered at 355 ft. depth, accord-
ing to survey. The specimens were taken
from the bottom of the winze, which is
195 ft. deep. The ledge varies from 1 to
4 ft. in width.

The prospecting work in the Bishop
Creek Gold Co.’s property is developing
values which should be highly encour-
aging to the owners. Paul E. Lodge,
local agent, reported that the dia-
mond drill’ at a depth of 59 ft.
had encountered ore averaging $17.25 for
the last 9 feet. A break in the water
pipe some days ago has made trouble for
the management, and has caused the lay-
ing off of men.

Nevada City.

The result of the systematic develop-
ment that has been carried on for some
time past on the property of the Northern
California Gold Mines Co., more thap
corroborates the early reports made by
several engineers. On this property the
vein is massive and regular and it is ex-
pected that as soon as the new 30-stamp
mill is completed and in operation the
payment of dividends will soon be com-
menced. Henry C. Carr is superintend-
ent.

French Gulch.

The old Franklin mine of the Milkmaid
group is reported to be looking excep-
tionally well. Regular shipments of ore
are being made that nets $200 a ton. The
original owners of the Franklin aban-
doned the property when they got down
to water, the free gold ore turning base
at that point, and they had no means of
extracting the values. For a long time
the property lay abandoned, the old work-
ings caving in and everyone seeming to
lose the knowledge that in former days
it was a rich producer. When at last it
was reopened and the ledge encountered
a compact vein of heavy sulphurets was
disclosed. The Franklin was purchased
by the late D. B. Hunt and added to the
Milkmaid group. The property is now a
steady and rich producer. Another mine
that is said to be making a fine showing
at this time is the Gladstone, on the 400-ft.
level.

MISCELLANEOUS CAMPS.

The gem belt of southern California is
about 130 miles in length by 30 in width
and extends in a southeasterly and north-
westerly direction across San Diego coun-
ty, its northwestern extension being into
Riverside county and southeasterly it goes
down into the desert portion of Baja
California. It is only here and there that
gem-bearing ledges are found. The first
grade of tourmaline crystals is worth
three or four times the weight in gold.

THE MINING WORLD

Several other varieties of gems mined in
San Diego county are as valuable as the
tourmaline,

At Crucero, the junction point of the
Salt Lake and the Tonopah & Tidewater
railroads, 45 miles east of Daggett, in
San Bernardino county, the Pacific Re-
duction Co. will build a smelter plant,
which when completed will be of two
100-ton lead stacks and one 700-ton cop-
per stack. The company owns or has
control of 300 acres of ground with ample
switching privileges on the two roads.
The survey for the smelter site has al-
ready been completed and within 9o days
ground will be broken for the beginning
of improvements. In connection with the

- smelting operations will be the building
.and operating of a Lowe system coke

plant. The supply from this plant will
be about 25 tons daily of the best grade
of metallurgical coke, which will increase
the capacity of the smelter to very nearly
500 tons daily. It will also furnish power
sufficient to operate a 3,500-h. p. electric
plant and in addition to all this there will
be a residue of distillate in the form of
gasoline sufficient to meet the needs of
all the camps of the desert. Within a
radius of 50 miles of Crucero, 500 tons
of ore are shipped daily to Salt Lake.
The company owns valuable mining prop-
erties Iz miles east of Silver lake and
also in the New York mountains.

COLORADO.
Denver.

Some interest is aroused over the an-
nouncement that gold has been discov-
ered at a depth of 600 ft. about eight
miles from Denver near Sempre. While
drilling for coal a sheet flow of porphyry
was encountered which on analysis is said
to give as high as $28 a ton values. Un-
der this porphyry sheet about 100 ft. is
a good value of coal. The land in the
neighborhood has been taken up quite
generally by A. G. Gorham and J. H.
Sturgis. If the discovery proves authen-
tic the occurrence will be unique in the
Colorado field, and will open considerable
possibilities for exploration in a country
heretofore corsidered entirely unproduc-
tive of any of the precious metals.

A company known as the Teal Bros.’
Mill & Mining Co., capital $1,000,000,
has been organized to erect a cyanide
miil on Grouse mountain, Cripple Creek,
to develop ore deposits which are said to
have been opened up there. The ore
bodies are of low grade but extensive.
This is in a part of the district which
has not heretofore been considered pro-
ductive. The property will be in charge
of Tully Scott and E. S. Teal.

The parties concerned in the Lost Bul-
lion mine case, which engaged the public
attention a few months ago, have made
argument for a rew trial. Among other
matters submitted was the returns on a
shipment of a carload of ore from the
mine showing a value of $28 in gold and
silver. These returns were authenticated
by numerous affidavits, and will probably
have some weight in the decision as to
the new trial. The court has the matter
under consideration.

The Blue Bird group of mines near
Eldora, in Boulder county, is undertaking

941

extensive development, in charge of A. H.
Kidney, a mining engineer of Denver and
New York, who represents the New York
company of which W. S. Jennings is
president. The company is planning to
treat its ore on the ground and will in-
stall an aerial tram to deliver the ore
to the mill site, 500 ft. below the tunnel.
The property has produced considerable
high-grade ore in the past, and it is ex-
pected that the present tunnel develop-
ment will restore it to the list of pro-
ducers.

The Black Bear Mining Co. has com-
pleted the tramway neariy a mile long
between the 20-stamp mill and the mine
located at Ingram Basin near Telluride,
and the installation of the 10 additional
stamps, and expect to commence ship-
ments to the smelters at an early date.
The property is extensively developed.

At Cripple Creek there are nearly 200
plants of machinery and substantial build-
ings inside the limits of the ore-producing
district, not including the great plants of
the big mines.

A Wild mill has been installed at the
Tucker plant in the Quartz Valley sec-
tion of Gilpin county and a satisfactory
test has been made recently.

Senator W. A. Clark of Montana is
about to close a deal for 3,500 acres of
coal land in Las Animas county. The
consideration and the subsequent expend-
iture will amount to $1,000,000. The land
is owned by the Adams Land & Cattle Co.,
but Senator Clark has had an option on
it for a year. He expects to develop the
land and use the coal for his own smelt-
ers.

The coal washer at El Moro, belonging
to the Colorado Fuel & Iron Co., was
destroyed by fire on November 12; loss.
$100,000. The machinery was destroyed
and the whole property put out of com-
mission for the time. The origin is sup-
posed to have been spontaneous combus-
tion of coal dust.

The Carbonero tunnel on Silver moun-
tain, at Ophir, after two years’ work has
cut the Carbonero vein and is planning
to extensively develop the deposit, which
at the intersection was found to be larger
and stronger than any of the upper work-
ings. George B. Pickett is manager,

The Golden Cycle mill, at Colorado
City, burned last spring, will resume op-
erations about the middle of December.
James T. Milliken is president of the
company. The tonnage in the Cripple
Creek district under the impetus of the
lower rates for transportation and treat-
ment has increased largely. At times as
many as 3,000 tons a day are shipped.
The average grade of the ore is lower
also, as might be expected.

Operations have been resumed at the
mill at the American Sisters mine at
Georgetown,  constructed last  year.
Changes in the mill, including the in-
stallation of 10 stamps, were found nec-
essary in order to effect the best saving.
The mill is equipped with electrical power
from the plant owned by the company.
J. J. White is manager.

The placer operations being conducted
at Breckenridge by Col. Lemuel Kings-
bury have closed down for the season.
The cleanup on the Banner placer was
reported very satisfactory.
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WET SCREEN ANALYSIS.

In this issue of Mining Reporter is to be found an ar-
ticle by Mr. Denny on Wet Grading Analyses. The article
is an important one, and its subject matter has been a
matter of frequent comment in these columns. It cannot
be too emphatically stated that dry screen analysis on wet
crushed material should be conducted in such a manner
that the material is properly divided into its natural grades.
A screen analysis on the assay of the resultant products
consixmes a good deal of time. To conduct these operations
dry is to get results which are of very little value. They
may even be misleading.

We hope that Mr. Denny’s paper, in conjunction with
what has been said by us from time to time, will definitely
mark the end of dry analyéi,s of wet crushed material, in
the West, at all events.

STOPE BOOKS.

It is said that it is an ill wind that blows no one any
good.” The tremendous litigation in Butte has unquestion-
ably done a serious amount of damage to mining interests,
not only in Butte, but elsewhere. The general effect on
the industry cannot be otherwise than harmful. As a result
of such litigation, however, there has grown up in Butte a
system of recording the results of underground work that
is absolutely essential in order to show the facts in local
litigation. As things stand, almost any mine can be sued,
or, at all events, is sued, for damages, for taking out ore
belonging to another company. In order to protect them-
selves, therefore, a system has grown up of keeping stope
books, an article on which appears in another portion of
this issue.

The value of keeping such underground records is be-
coming so apparent that companies everywhere are adopt-
ing similar systems, and thus the Butte litigation is having
the effect of inducing better mining methods. This evil
litigation certainly should have some good side to it, in or-
der to make up the enormous damages inflicted by it on the
industry.

MINING AND METALLURGICAL SCHOOL AT THE
UNIVERSITY OF NEVADA.

The Nevada State University has been organized in
Reno since 1886. Especial attention was given to the crea-
tion of a mining department when the university was or-
ganized, and the university has maintained a mining and
metallurgical school with credit to the state and to the
college. The young men of the university have taken the
course in mining and metallurgy at home from the begin-

ning of the university and the graduates of the school have.

won for themselves and their university distinction in the
fleld of mining and metallurgy in South Africa, in South
America, in Central America and in various places in the
United States. There are at present about twenty gradu-
ates engaged in South Africa, holding positions of profit and
responsibility, about ten or fifteen Nevada University men
are in South and Central America, and a great many scat-
tered throughout the United States.

The mining and metallurgical laboratory, which has
been provided for by the Legislature, is to give increased
practical and theoretical instruction to mining students in
order to meet the conditions which are prevalent in Nevada
—that is, extensive mining development of all kinds.
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the time the operators were about to
commence drifting work.

Larimer County.

Mount Zirkel.—It is probable that the
Mount Zirkel Copper Mining Company
will commence operations again on
their property in Big Creek gulch. It is
stated in Pearl that the Mount Zirkel,
with the aid possibly of the Coldwater
company, will build a tramway from the
mines to the Pearl smelter. The Pearl
smelter 18 now nearing completion and
will doubtless shortly be blown in.

Ouray County."

Treasury Tunnel—Ten stamps are
being added to the mill. The ten
stamps now running have been work-
ing steadily and give satisfactory re-
sults. About sixty men are employed
in the mine and mill.

Union~~This property, which is near
the Grizzly Bear, has been operated for
some months by lessees, and recently
a six-inch streak of brittle silver ore
has been struck that gives good val-
ues in silver and gold.

Revenue.~This company i{s now able
‘to handle the water which it has been
fighting with for some time past, and
the force of men will be greatly in-
creased in the near future. At present
-about 185 men are employed.

Routt County.

Conrad Appel—The Conrad Appel &
Sons Mining Company has just been
formed for the purpose of operating the
Silver Dollar mine. just over the Wyo-
ming state line in Colorado. The prin-
clipal office of the company will be Lar-
amie; the general office of the company
will be in Pittsburg. The following
are the officers: President and treas-
urer, Conrad Appel; secretary, C. J. Ap-
pel; superintendent, G. C. Appel. The
-capital stock of the company is $1,000,-
000, divided Into shares of $1 par value.
Mr. Appel and his sons have already
expended over $15,000 in development
work.

Sam Juan County.

Trilby~The property of this com-
pany on King Solomon mountain shows
a vein eight feet in width, with sev-
eral seams of good looking oT8. As-
says have not yet been made on the ore,
which is, however, of good appearance.
The vein was cut at a depth of nearly
500 feet.

Old Hundred.—The aerial tramway
-of this company has been completed
and turned over to the management.
The tramway is 83,900 feet long. The
charter of this company is soon to ex-
pire by limitation, and steps are being
taken to reorganize for another term of
twenty years.

San Miguel County.

Carbonero.—This property is working
a small force of men breaking down
very high grade ore. The ore shipped
to the smelters runs from $70 to $100
a ton in gold and silver. At present
shipping is impossible owing to the
trail being blockaded with snow, but
as soon as the stermy weather moder-
ates, the trail will be shoveled out and
packing to Ophir resume.

Bayfield.—This property, in Waterfall
gulch, was recently closed down on ac-
count of deep snow. The Bayfleld has
been a regular shipper for some years

MINING REPORTER.

during the summer months. The breast
of the tunnel is now about 400 feet
perpendicularly below the surface, and
shows a pay streak of from six to ten
inches In width of high grade ore, be-
sides two or three feet of milling and
concentrating ore. We understand that
negotiations are under way for the
sale of this property to eastern parties.

Carribeau.—This mine {8 working
about thirty-five men, of whom quite a
number are working at development
work proper. The remainder are work-
ing in the stopes. An output of about
forty tons a day is maintained. This,
when milled, ylelds from three to four
carloads of concentrates a week. In
addition, a carload of high grade ore
is occasionally shipped to the smelters.
It has been decided by the manage-
ment to continue the mill crosscut tun-
nel, which cuts the vein 1,700 feet ver-
tically below the surrace, another 100
feet ahead, in order to cut a vein par-
allel to the Carribeau.

Butterfly.—The crusher shaft at the
mill of this property has been replaced
after the accident of some three weeks
ago, and the plant {8 now running
smoothly. Twenty stamps are operated
by steam and ten by water power. The
mine Is working its regular force of
men, operations having been resumed
in the second and third levels on the
Ida vein. The production is now at the
usual amount of seventy tons a day.
This ore is said to be running.up to
its normal in value. The mill tunnel,
which is being driven to cut the ore
shoot in the Ida vein, will cut that
shoot at a depth of about 750 feet be-
low the third level. Should the vein
maintain its value and size at this
depth, an enormous amount of ore will
be available. This ore can also be
much more cheaply handled than is at
present the case. The tunnel, which
is now being driven on the Butterfly
vein proper, is in 300 feet, and going
forward at the rate of about seven
feet a day.

Summit County.

Pussle~~This company has trans-
ferred all its holdings to a new con-
cern.

Abundance.~The Abundance Mining
Company has just been organized by
John G. Goodier, W. C. Off and C. A.
Kellog. The capital of the company is
$100,000, and will operate the Colorado
group of claims on Mineral hill. The
principal office of the company will be
at Breckenridge.

Teller County.

Plymouth Rock.~—The lessees on
block 50 have encountered a good body
of ore at a point about fifty feet below
the surface.

Forest Queen.—Mr. R. A. Trevarthen,
for many years manager of the Port-
land, has taken charge of all mining
operations in this property.

Lexington.—Lessees on the Lexing-
ton are shipping heavily. The mine is
in excellent condition and shipments
are in the neighborhood of 100 tons a
day.

Findley~In the eighth level of the
Shurtloff shaft ore is being taken out
which will make a shipment going
about twenty-five ounces of gold to the
ton.

Valeria.—A lease has been secured on
this property for two years by Messrs.
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McDonald, Adney & Reed. The new
lessees propose to sink a new shaft 300
feet deep.

Anchoria Lelamnd.—An ore shoot of
fair dimensions has been opened up by
lessees in this property. A carload of
ore running about $50 a ton was re-
cently shipped from {t.

Mabel M.—A sample of ore from a
three-inch streak in H. M. Gilbert's
lease is reported to have given an as-
say of $260,000 to the ton. Beside this
streak is a vein which will give assays
of nearly $300.

Isabella~—~The contract will shortly
be let for sinking the main Empire
shaft of this companny. It is the in-
tention to sink the shaft another 500
feet, giving a total depth of nearly
1,400 feet.

Mary McKinney—The case of Philip
Pressler, who recently sued the Mary
McKinney for $50,000, owing to the
cancellation of his lease, has been am-
icably settled, and he will commence
operations shortly.

Copper Mountain.—A shipment of two
carloads of ore was recently made from
the Bill Nye claim of the Copper Moun-
tain Mining Company. The ore will
run between $40 and $50 a ton’in gold.
This is the first shipment made from
this locality in years.

Fairfax G. M. Company.~—This com-
pany has been incorporated to operate
in the Cripple Creek district. The in-
corporators are: W. A. Otis, Frank
Gilpin, C. E. Titus, D. Chism and J. C.
Connor, all of Colorado Springs. The
company is capitalized for $1,500,000.

Stratton-Cripple Creek M. and D.
Company.— This company recently
granted leases on the Bull hill prop-
erties. The royalty is 25% flat, and the
length of the leases two years. The
leases were granted in large blocks,
somewhat to the disappointment of a
go0od many mining men.

Black Belles.—Returns recently re-
ceived from a twelve-ton consignment
of ore from this Beacon hill company
gave values of $972 to the ton. The
property is being operated by the Crip-
ple Creek Gold Temple Mining Com-
pany, which has been so successful in
the Gold Sovereign on Bull hill.

Ollie.~—The Solar Mining Company,
which recently secured a bond and
lease on the Ollie placer and Last
Chance claims, located on Mineral hill,
has opened up a good body of ore at a
depth of only thirty feet from the sur-
face. The bond on these two claims
amounts to $105,000. The lease runs for
eighteen months.

Jo Dandy.—~The lessees of the dump
are making heavy shipments. In oper-
ating this dump the lessees have driven
a tunnel through it and are handling
the material from shoots. From the
tunnel level the material is raised sixty-
five feet to a washer. The lessees are
handling about 160 mine cars of ma-
terial from the dump a day.

Strattomn’s Independ The 1
operating on Stratton's Independence
sent out about 4,000 tons during the
month of February. This small tonnage
was due mainly to the fact that it was
a short month, and to the lack of ac-
commodation for the ore at surface, ow-
ing to the burning down of the ore
house. The month of March will see
the largest record made in shipments
from the mine. This will be due to the
fact that a large amount of ore had
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STOKER THE BROKER
1In. ——

Godivey 0%

‘Sales Rise, |
Profits Dive

| Godfrey Co., Waukesha,
, which operates the Sentry
' food store chain, reported that
nel income declined 28%,; for
| the Nirst 28 weeks ended July
B, on a 10%, increase in sales
| Part of the carnings slump was
. blamed on a four week price
freeze ordered by the Fricu‘
- Commissinn.
. Net income fell Lo §385.272
- from $535,100. Earnings per
) share common share on more
i shares were 62 cents before di-|
lution and 54 cents after dilu- |
tion, compared with R9 cents' ~
"and 73 cents, respectively a ""All I have is blue chip stock.
year earlier. 1 was told (o diversify, so buy
The average numher of, me some white chips."
shares oulstanding was 618,
413 this year and 601,009 last
, year
Revenues rmse (n §79,

i %
foLTHOFF

The Market . ..

—— Silver Bell Hopes to Ring

After Many Quiet Years

The Milwaukee born Silver chairman, a former Milwaukee

Bell Industries. Inc.. is one of : insurance man who was one of

those speculative mining ven-'the founders, and Stephen L.
tures whose shareholders ap-!R. McNichols, president, a for-
parently are willing to ride out  mer governor of Colnrado, de-
lean years and wail for profits scrihed Silver Bell in Milwau-

. they feel will eventually come | kee Thursday as still not mak-

The Denver hased company ing profits, but on the verge of
was formerly named Stlver |what could be a profitable fu-
Bell Mines Co., organized in (ure.
Milwaukee in 1944, and it o -
hasn't paid any dividend since. Net Promotional

Its stock soid for $1 a share  They talked to about 15 se-
when first offered, reached a ' curities analysts at the Pfister
high of $650 in 1969-'70, ac- hotel.
cording to its officials, and the  ""We are nol tryving to be
pricc on the over the counter promotional ahout this,"” Mc-
markel at the close Friday was Nichols said. * .. We are
134 bid and 214 asked. dealing some big chips and we

But Eugene H Sanders,/think_we ought to disclose

e — — —

543.63R8 from $72,306.819
Chairman Jame s Godfrev
and President John Godfrey
said, "During the 12 week peri-
od ending July 8 we were ad-

it v B e N i el M e R e Rfaces WFal. ®RI WP AP Aliaa

Stocks Halt Losing String

TIM _: Ca_ ). Ml

Nansta BN stanl indav eanen 47

some of these things lo our
stockholders

The firm has close to 4 mil-
lion shares of stock outstand-
inp. McNichols said about 1,
500 of same 6,000 stockholders
are in the Milwaukee arca.

Sanders said that Silver Bell
was a responsible, stahle com-
pany that had carefully ac-
quired control of extensive
mineral lands, which it tries to
gel major firms with financial
resnurces to exploit

"Growth Corporation"

““We are a growth corpora-
tion and we have all the possi-
bilities of becoming big."
Sanders said.

Silver Bell has staked out
claims on government land in
Wyoming and says it has con-
irol of 30,000 acres in a urani
um belt in the Red Deserl.
snutheast of Casper [l nwns
920 acres in a uranium area in
western Colorado

In addition, the compaNT-009




od encing July 8 we were ac-

versely affected by a continued  New York, N. Y. -AP=- After
“unsauisfactory egp market and three days of retreating. the
also the fact that fresh meat stock market (urned upward

- prices remained at an all-iime
record high level

Price Frozen 4 Weeks

"For four weeks all of nur
' prices were [rozen by order of
the Price Commission which
reduced margint duning this
period This freeze was lifted
by the eommission on May 25,
which permatted us to get back
'to normal pricing and operat.
iing procedures. It took us
aboul a four week period
*to accomphish this."
The Price Commission froze
*the compans's prices and or-
dered price  uts equal o three
‘limes  alleped excessioop
charges, claiming that Godlrey
had excreded permissible prof-
it margins The company said
the alleged overpricing
amounted to only $747 and
that it reduced prices on
some canned soups and frozen
shrimp by an amount exceed-
g the $2,241 demanded by
the vomnussinr

Called It Paolitical
John Godfrey cunnned at the
{time that the Price Comms-
,sion action was pohitnal
In the report 10 stockhnld-

Friday in mnderate trading.
The Dow Jones average »f
;30 industrial stocks rose 4.44
La 965 .R2.
- Bradburv K Thurlow of
-Hopkin, Watson & Co. said the
‘markel was "gathering
telrength for another ity up-
jward." Charles M. irwis of
Ireves & Co sawd, "We look
for a pood market from here
imto September *
Auto stocks firmed up. after
'earlier lnsses, in the controver-
sv hetween the pgovernment
and the major armakers over
price increases for 1973 mod-
ol
The sew York Siock Ex-
change index o1 more than |,
400 common stocks was up 25
‘118 ronts) tn 61 54. Standarrd &

Poor's 500 stock index rose .42
to 111 76.

Big Board turnover was
16.15 million shares, compared
with 14 35 million Thursday.

The American Stock Exch-
ange index gained 04 to 29.96.
STP, up 1% o 22%, was the
mos! active 1ssue on the Amex

Big block trades pushed two

stncks to the top of the Big
Board's mnst active list

Frankhn Mint was down 2'4
tn 3714 after a block of 348,
000 shares sold at 36. The com-
pany had no explanation for
the decline

Sears was off 33 to 107 af-
ter a hlock of 316,900 traded at
105. Sears reported higher
earnings but its rate of gain
disappointed some invesLors

Allis Chalmers. up % to
133%, was the third mnst active
issue on the Big Board

Interpreting the News

2 Markets Result
Fom US Curbs

What Stocks_ Did
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Prev
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A
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Mutuals Trim
Redemptions

(c) New York Times Service
New York, N. Y.,- Mutual

" fund investors continued (o re-
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In addition, t he company
mines gold, silver, lead, zinc.
cadmum and copper at Ophir,
in southwestern Colorado, and
has a mill that reduces raw ore
to a concentrate. It has a ca
pacity of about 150 tons a day
but is producing between 60-70

« tons, McNichnls said.

Silver Bell has acquired
about 12 square miles of land
in the arca and MtNichols
said, '"'we have found a big
partner' who may conduct ma
jor operations. He said he
could not give any details at
this time

Union Carbide Lease

The company's stock rose to
SR 50 in 1969 after an agree-
ment was announced for W R.
Grace & Co. to exploit some of
“the uranium muning property
'Grace, however, subsequently
abandoned its ecfforts Union

2, Carbide Corp. recently leased
13:547 Stlver Bell claims in the

'same Red Desert arca after
drilling 400 holes, Sanders and
MecNichols said.

Thev added that the compa-
ny was negotiating Lo acquire
extensive mining properties of
Petro-Nuclear. 1. 1d.. Denver,
and that if the deal went
through Silver Bell would he a
partner of Union Oil Company

af Calhforma in exploiting ura-

e v A W



i s e ks e s et L L

pany would he able to man
tin a strong ~ales position lor
Lhe balance of the year "“in
spite of rather intense compels
tion and the entrv in the Ml
waukee arca nf a new major
competitor that has taken over
five former Kroger locations.’
Jewell Foodde has acquired
some former Kroger stores and
plans other stores in the arca.

Railroads Plan
Greater Outlays

Washington, D. C. -AP- US
railrvads expect Lo spend
ahout $147 milhon more on
equipment and roadway and
building during 1972 than they
tid a vear ago, the American
Association of Railroads re-
ported,

According Lo estimates filed’

with the Interstate Commerce
Commussion by individual rail-
roads, the outlavs wall increase
from $314 mullion in 1971 to
$475 million this year

A slight drop is expected in
spending for equipment—from
S864 million last year to $350
million this year

Total expenditures would
stlll ranpge aboul 129, above

last year, according ta R. R.
Maniaarns A AR wvierns nracidant il

By George Wheeler
sewadd Servie
New York, N. Y. - The vear
that has passed since President

" Nixon announced his dramatu

imposition of first a freeze.

then wage and price -ontrols
and dividend guidelines has
seen the creauon of what
amounts 1o twi: markets

Stocks «n the “ountr.'s big-
ge st corporalions, as repre
sented by the Dow Jones in
dustral averages ha « just
groancd along, downg hittle bet
ter than they had at the start
of the period

Meanwhile a few odd stocks
— amuscment parks. photo
graphic gadpet makers. ham-
burger chains and motels
among them have been
roaring upward, Inoking as il
thev were the real Amerncan
industries of tomorrow.

The phenomenon has be.
come highly wvisible this vear
but a look ai the charis of the

New York Stock Exchange.

winners and losers show that
it began last vear

Grows at the Top

Unul 1970, the big winners
and losers used 1o be 1n short
supply at the top and bottom,
while the modest painers

‘eem far more shares than nium lands in (R REaA VIESCIL
ket development was pinpoint- they purchased during July but ; n€ar Silver Bell's present hold-

ed recently by H. Alden John- 0 o0 hotween the two nar- " Plans for Mill

son. portfolin manager of the _ ;
$1.5 billion Massachusetts In. rowed significantly. the Invest- o0 0 ol 161 « mill to re-

vestors Growth Stock Fund in ment Company Institute dis: gyuce raw uranium ore to "'yel-
Bnston. The imposition of the closed. low cake'' concentrate
price freeze by the administra- _ Sales rose only shightly to,  gjiver Bell is in a good posi-
tior 1 vear ago and controls n 33978 mullion from $393 1 mil-, 1,0 10 capitalize on the grow-
November have hobbled the l'on in June but redemptions' n o demand for uranum for
free enterprise system, he said, , dropped by almost $120 mil-  ycjear power. McNichols
especially for the big, ighlyjlron, from $544 1 million in g5i4 As for the operations at
visible « ompanies represented J une to $424.5 million last Ophir, he and Sanders said the
n the Dow month. .price of gold had been up to
Put Under Cloud As a result. net redemption | §70 an ounce and as now about

~ plummeted to only $26.7 mil-| §66. They said that just last
Thew putential for making lion, the lowest level in five \eek the US government un-

profits. usually strong at the months. A month earlier net ' pepoed the price of silver and
beginming of an economic ¢X- redemptions stood at $151 mil- 4 was $1.8]1 an ounce com-

pansion, was thus put under a: lion.
cloud, as far as invesiors were

| pared with §1.61 previously

Silver Bell was not making

lany promises. the two men

concerned, Johnson said. The. 5 o
result has been that the aver- Senate OKS Bl"

age price to earmings ratio for |
the Dow, a measure of the val-
ue put on those stocks by
investors, i< around 12 Lo°14.
compared with tHe 16 to 18
level that they have reached in
previous moves out of a reces-
s10n

Johnson and another Massa-
rhusetls money manager
agreed that their funds' money
1 going after Polarowd, Mc-
Donald's and Marriott, al-
though they've lightened up on

the latter two as their P/Es;

grow astronomical.

.said, but the future looked

on Airline Loans  !bnsht

Washington, D. C. - AP - Pool Table Plant

The Senate has passed a bill to f
to Open in Chetek

extend for five years the au-
thority of the secretary of.  Special Correspondence
iransportation (0o guarantee Chetek, Wis. - North Amer:-
loans to local service airlines can Manufacturing Co., a ven-
for the purchase of aircraft, |turcofa ““flhs“ﬂ§¢'“ W'lfﬂﬂ“'
sin economic development cor-
I r.u.resenl. BuLnar '_' ¥l poration, will open uppnnl table
granted in a 1957 law, expires’ ..\ facturing plant here Mon-
Sept * | day.
The bill, sent to the House,  Noramco is the largest of
minnsaldd lmmmames Tassas RI10 mil.??ﬂvcrll ventures of lmnli'l
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ey
climbed 119 to $2.80 billion
from $2.53 billion in 1970.

Net income, before an ex-
traordinary charge, dipped to
$76.58 million or $2.50 a share
in 1971 from $76.62 million or
$2.52 a share in 1970. The sale
in December of Kinney Shoe
Corp. subsidiaries created an
extraordinary charge of $5.49
million or 19 cents a share in
Woolworth's 1971 income
statement.

Banking Magazine
Promotes Editor

Douglas Prindle has been
promoted to managing editor
from assistant editor of Mid-
Western Banker magazine, 161
W. Wisconsin Ave.

He joined the staff of the
monthly publication six years
ago. He had been news editor
at Ozaukee Press, Port Wash-
ington.

EBrowse all newspapers »

know when Gulf might begin
making use of the new process
or whether it would result in
savings for consumers.

Silver Bell Industries
Has New President

Special Correspondence

Denver, Colo. ~ Stephen L.
R. McNichols, an attorney and
a former governor of Colorado,
was elected president of Silver
Bell Industries, Inc,, directors
announced after a meeting.

He succeeds Eugene H.
Sanders, who resigned as pres-
ident and was elected chair-
man of the board and chief ex-
ecutive officer.

Silver Bell was organized in
Milwaukee by Sanders and
several other persons in 1943,
It is engaged in mining, partic-
ularly uranium. It has a sub-
stantial number of stockhold-
ers in Wisconsin.
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ITEM | / Mining, Minerals and Mayhem Auction / CO - San Miguel,1956 - Silver Bell Mines Co. Sto...

CO - San Miguel,1956 - Silver Bell Mines Co. Stock Certificates - Fenske Collection
Currency: USD Category: Collectibles / Western Americana Start Price: 25.00 USD Estimated At: 50.00 - 100.00 USD

SOLD ==t This item is part of the auction:
: = | Mining, Minerals and Mayhem
25.00 uso L@ Auction

+ (4.38) buyer's premium + taxes, fees, etc...

This item SOLD at 2011 Jul 01 @ 12:46 UTC-7 : PDT/MST View All ltems...

Did you win this‘item?

A full invoice should'be emailed.to the winner by the auctioneer within‘a day or two.
Sign In to Bookmark Item

= What item’s have you 'won or lost? Visit your account to find out...

= Questions about this item; its selling price, etc? Ask a question..
W Tweet | B Like Confirm

]
Ol=s8iMonan

= Want to receive updates about upcoming auctions? Enable email updates...

Item Description Location & Preview BP, Taxes & Fees Shipping & Payment Terms

Lot of 2. Incorporated in Colorado in 1944. There were 141 claims or mines owned by this company. The mines were The 4= Previtem Next ltem s
Silver Bell, The Cariboo, The Carbonero, and The Badger. They produced “gold, silver, lead, and copper’[Ref: Holabird,
The Alexandra Tillson Filer Collection Part II: Colorado, Nevada, Montana and the Hauser Collection of Anaconda
Corporate Seals, p. 137, 2000]. Other sources say that other mines of this concern produced tungsten and zinc. The firm
also owned a flotation mill with the ability to process 150 tons of ore a day. The company also held the assets of the
Carbonero Mines & Reduction Co., the Four Corners Uranium Corp., and the Ophir Corp [Fenske notes]. 1. No. 1433
issued to Taylor and Co. by E. B. O’'Brien, Secretary, and E. H. Sanders, President, on March 16. Countersigned by the

City National Bank and Trust Company of Chicago. Cancelled. Excellent condition. 2. No. C24155 issued to Reynolds & Session D is a Mail-Bid Only Auction.
Absentee bids will be accepted only. No live

Ask Auctioneer a Question...

Qo. by Jack O. Brow.n,. Secretary., and E. H. Sanders, President for 100 shares on 13 September 1956. The officers’ 5 sietig el o el A e el 5
signatures are not original but printed on the stock. Cancelled. Transferred to Harry Kredneser on 18 September 1956. contacted after the auction. BIDDING ENDS
Some foxing and wrinkling. Good condition. MONDAY JUNE 27 AT 5PM PACIFIC TIME!!

home | auctions | search items | your account | bidding help | user agreement & privacy policy
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